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Figure 1. Overview of general steps of the carbon crediting cycle
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Figure 2: Article 6.2 authorisation (see upper part of the figure) Carbon crediting cycle under the PACM (see lower part of the figure)

4 N
COlllltl’y ~ Authorisation as ITMOs
IlSil]g \5 Possible steps: (1) MAIN: Initial assessment > Letter of No Objection; (2) MADD: Full assessment > Authorisation; (3) Before first transfer: Final examination > Acquisition of ITMO
A A
ITMOs % ! Bilateral Agreement ;
= v v
W e Y Y
a Y
E | Authorisation as ITMOs |
l Possible steps: (1) MAIN: Initial assessment > Letter of Intent; (2) MADD: Full assessment > Authorisation; (3) Before first transfer: Final check > First transfer of ITMO J
Host @ r—muor—omrmmmm——----- <
country ) (Tommm T 3 T === ~
Eligible Approval = .>: Rediet f;r F----- | Request for review I
activity types of activity | ! ! review of —f° ! rb ofissuanceof F----- 1
: : | registration 'l : : l AG6.4ERs I| :
— S —— - P ——
I 1 ) U 1
) ! ! ' : U
Global Global : : : : :
» Stakeholder | 1 1 I 1
stakeholders Consultation 1 ! : : :
T : : : |
1 1 = N mmm—m———_—— e e e —— = =
. 1 1 ’ 4 . Y s X ~ )
Su pervisory 2 } : i J Reql{est for ! : Re.Vlew ) : Registration : 1 Requfst for review ! : .Rev1ew : Issuance
Bod U I----- 1 1 =4 review of * of registration i of activity | of issuanceof - >| of issuance of 15 of A6.4ERS
oay < 1 L ' | registration ! | request o A6.4ERs I 1 A64ERs | :
[~ | [P =oo = 1 T PN ___ - | Semmmpm et \ o ___ ,
1 : , T~~~ - 'y St _F Y
11
. ' 1!
Des1gnifted [ . : : Verification of
Operational o IO mitigation
Entlty 11 EENEE outcomes
11 J
11
vy
Activit Prior tori
. .y = consideration - PDD — Monitoring
participant notification Report
\ /
- - . - \
General . Activity development . Activity implementation _
phase and et S N
t Activity design Registration Monitoring Issuance
steps J

Source: Perspectives Climate Group (2025)



